The Responsible Investors Guide

Be part of the solution!
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Responsible
Investing



Whatis
Responsible
Investing?

Responsible investing means considering more than just
the financial indicators when investing; it means assessing
the positive and negative impacts of business operations.

A briet history ot Responsible Investing: (e

/.

United Nations launches initiative
to develop Principles for
Responsible Investment

The United Nations sets up a committee of 20
influential investors from 12 di°erent countries.

The mandate of the committee is to define the
fundamental principles of responsible investing.

Adoption of the Principles for
Responsible Investment:

‘ The UN establishes Principles for Responsible
T Investment (PRI).

‘ Mission:

Provide a framework companies can use to
achieve a better return on investments over
the long term, and make markets more
sustainable.

UN establishes the 17 Sustainable
Development Goals (SDGs): A list of
global goals to end poverty, protect the planet and

ensure that all people enjoy peace and prosperity
by 2030.

‘ To support companies and investors who want to invest
sustainably and improve their ESG (environmental,

social and governance) practices, the United Nations

establishes 17 Sustainable Development Goals.
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Responsible investment

These goals are a universal call to action to end ° today.
poverty, protect the planet and improve the daily lives

of people all around the world, while opening up new

prospects for the future. ‘ More than 4,000 signatories to the principles of
responsible investment in over 170 countries,

including RGP Investments.

‘ Close to $110™rillion assets under management
(AUM).

hitps://www.un.org
hitps://www.unpri.org/




Understanding
Responsible Investment

Three Main Pillars:
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Environment (E) Social (S) Governance (G)
Climate Risk Issues related to Work and Corporate Governance

Product Reliability |
Quality and E°ectiveness of

Scarcity of Natural

‘ Resources Risks to Data Security | Boards of Directors

Pollution and Waste Opposition from Diversity and Equality
stakeholders

 https://www.cfainstitute.org/en/research/esg-investing



NO
POVERTY

GOOD HEALTH
AND WELL-BEING

To create sustainable jobs
and foster equality,
economic growth must be
shared.

The food and agriculture
sector o’ers k ey pathways
to development and is
central to the eradication of
hunger and poverty.

Ives and supporting the
nealth and well-being of all
IS vital to sustainable
development.

The 17 Sustainable
Development
(Goals of United
Nations

1 REDUCED
INEQUALITIES

The future we want has
cities that o°er diverse
opportunities for all.

Reduce inequalities within
and between countries.

consumption and
production is to “do more
and better with less.”

LIFE
BELOW WATER
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Deforestation and
desertification pose major
challenges to sustainability.

The fight against global
warming cannot be
separated from the drive to
sustainability.

management of our oceans
is vital for a sustainable
future.

QUALITY
EDUCATION

Getting a good education is
fundamental to improving
people’s lives and
sustainability.

Green energy is an
opportunity to change lives,
the economy and the
planet.

GENDER
EQUALITY

only a basic human right, it
IS also critical to creating a
peaceful, prosperous and
sustainable world.

DECENT WORK AND
ECONOMIC GROWTH
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To truly eliminate poverty,
we need to reconsider and
reframe our economic and
social policies.

Providing universal access
to clean water is vital to
creating the world we want
to live in.
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Investment in infrastructure
Is vital to achieving
sustainable development.

1 6 PEACE, JUSTICE AND
STRONG
INSTITUTIONS
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We need to foster peaceful
and inclusive societies, with
access to justice for all and
strong, responsible and
e’ective institution at all

levels.

PARTNERSHIPS
FOR THE GOALS

11

Sustainability requires
inclusive partnerships built
on shared principles and
values, a common vision,
and common goals.

SUSTAINABLE
DEVELOPMENT

GLALS

hitps://www.un.org/sustainabledevelopment/sustainable-development-goals/
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Pertormance

ESG Investments
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returns? AL Traditional Investments

FALSE: In fact, organizations 100 WA D

that adopt practices in line with \ /M/v

responsible investing
50

outperform.

Sep.”2007 Dec. 2008 Mar. 2010 Jun. 201 Sep.”2012 Dec. 2013 Mar. 2015 Jun. 2016 Sep.”2017 Dec. 2018 Mar. 2020 Jun. 2021

Morningstar direct, as at 06/30/2022
The graph is only meant to show how the performance of ESG investing has evolved since September 2007.

The Growing Popularity of Responsible Investing

86% 82% 77%

of Canadian investors are of Canadian investors would like of Canadian investors agree that
Interested in responsible to dedicate a portion of their companies with good ESG
Investments portfolio to responsible practises are better long-term
iInvestments Investments

Morgan Stanley 2019 hitps://www.riacanada.ca/fr/ hitps://www.riacanada.ca/fr/
| Capital Flowing
(in billion)
600
s00 The capital flowing
. into responsible
investments has
300
seen exponential
200
growth in recent
100
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Morningstar direct, as at 06/30/2022



Help build a better
[uture by maximizing
the impact of every
dollar invested.
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Our investment philosophy

Maximizing impact while minimizing ESG risk

Impact vs ESG Risk

Greater impact

7~
%)
GreenWise
Portfolios
HIGH IMPACT
LOW ESG RISK
Low ESG risk High ESG risk

LOW IMPACT
HIGH ESG RISK

Lesser impact

Why GreenWise?

You want:;
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To invest aligned with To make a di®erence for To invest without
your values. future generations. compromising your returns,
society, or the environment.



Construction of GreenWise portiolios

Three key components

THEMATIC/IMPACT
INVESTMENT PORTION

e

Energy
Transition

EQUITY —

Sustainable
World

DIVERSIFIED ESG
CORE PORTION

RGP IMPACT FIXED
INCOME PORTFOLIO

§ OPTIMUM.

i
¥4V Asset Management

ADDENDA I
CAPITAL

—a 1

FIXED
INCOME




1. Fixed Income—RGP Imps¢

ADDENDA e

CAPITAL

‘ Contribute to financing companies or projects that are
beneficial to the environ-nage.m;;!:__ d s”gc.let

& OPTIMUM.

W;

ﬂl‘ Groupe financier

track records. ~

______

4} FIERACAPITAL
See the section dedicated ta R

on https. //portefewllesgreeﬁ _ '

Example of project the fund helps support:

Algonquin Power Green Bond

Climate change
Sector of Interest @

Renewable energy

Description ﬁ
v/

This green bond will be used to finance and/or refinance investments made
INn renewable power generation assets or businesses and to support the
development of clean energy technologies.

Impact Measurement Q?

- Renewable energy produced on-site
- Renewable energy generation capacity

Related Sustainability Objectives S,

%, &

f‘!ﬁ%«

13 Acrion’




2. Equity—Diversified ESG Core

Our highly conscientious managers are
completely independent.

All investment
opportunities are

considered (no Minimize the Presence
I fund company III of Sensitive Industries
(negative filtering).

restrictions).

Identify the Best GreenWise

Companies by I \/ Selection Process.

Sector (positive

ESG screening). ® Evaluation of the financial potential of
companies

@ Maximization of the Impact Index

© Disciplined approach to diversification
©® Analysis of macroeconomic trends

3. Equity—Thematic/Impact Investment

Objectives
Maximize positive impact on the planet and society.
Seize future financial opportunities.

Energy Sustainable
Transition World




3. Equity—Thematic/Impact Investment

Energy Transition

xamples of industries involved in the energy transition theme include:

Utilities Smart Grid
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Clean hydrogen Solar and wind energy



2 . 3, Equity—Thematic/Impact Investment
ZINE
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Less than 1% of the world's water is potable and accessible.

Access to water Technology solutions

Industrial companies Engineering and consulting
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Sustainable World

SUSTAINABLE

DEVELOPMENT e:‘4‘.’:?"ALS

Automation Education/Knowledge

ALEL

From field to plate Health/Wellness
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‘ The Sustainable Development Goals or Global Goals are a collection of 17 interlinked global goals
designed to be a “shared blueprint for peace and prosperity for people and the planet, now and into
the future.”

@ The SDGs were set up in 2015 by the United Nations General Assembly and are intended to be
achieved by 2030.

https://sdgs.un.org/goals



In addition to focusing on positive areas,

Intensive Agriculture Vice Oil and Gas

(GMO, Pesticides, (Gambling, Tobacco, (Drilling, Operations, etc.)
Palm Oil) Alcohol)

Weapons and Coal
Military Contracts

GreenWise Conservative Portfolio, GreenWise Balanced Portfolio and GreenWise Growth Portfolio. As of 31/05/2022.

*THE GREENWISE BALANCED PORTFOLIO VS. TRADITIONAL INVESTMENT shows the portfolio’s exposure to sensitive industries, comparing it to the MSCI index that represents the industry in question. The data are from Morningstar.

*Positive and harmful sectors are groupings of industries and sub-industries created by RGP Investments based on their positive or harmful Morningstar ranking. The presence of each industry and sub-industry in the portfolio analyzed is calculated
by comparing their exposure to that of all the securities and investment funds in the Morningstar database. The traditional investment result is drawn from MSCI World Index data.



GreenWise, the cornerstone of a future-oriented
Responsible Investment philosophy.

RGP Investments take action:

. Tree-Planting

"~ Program

® Amazon Rainforest
@ British Columbia
@ Indonesia

@ Haiti

In-House Employee
— |Involvement
Program

g
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_. 100% Digital
Marketing
Documents
‘ .
I Shareholder —*  Signatory of.
votes /7 actions engagement O PRI Principles for
] Responsible
@ Voting policy integrating ESG criteria EEE nvestment
® Long-term value creation

—o  Member of:

RIA

Responsible Investment Association

Recipient of 2 RiA Leadership Awards in 2022 by RiA in 2022

The 2022 RiA Leadership Awards are used with permission. All rights reserved.
Please visit the RiA website for full details of these awards. https://www.riacanada.ca/news/2022-ria-leadership-award-winners-finalists/




The GreenWise
Porttolios

Be part of the solution!

CONSERVATIVE

F\ 40%
Equity
60%

U Fixed Income

This asset mix is primarily focused on

fixed-income securities. It also has a
stock component to o°er good growth
In capital and increase the portfolio’s
potential for long-term growth.

GreenWise Porttolio
Conservative

GreenWise Portfolio
Balanced

GreenWise Portfolio
Growth

By design, the GreenWise portfolios bring together the top
responsible investment mandates available to offer a modern,

No longer do investors have to choose between investing responsibly

leading-edge product. This is an approach to sustainability that seeks
to protect our future by reducing our impact on the planet.

and achieving strong returns.

Take advantage of these portfolio solutions that address sustainability

and materiality effectively to support investors’ real values.

BALANCED

60%

Equity

40%

Fixed Income

This asset mix is weighted more
toward long-term growth of capital. To
reduce overall portfolio volatility it also
has a signifi cant component in
fixed-income securities.

GROWTH

80%

Equity

20%

Fixed Income

This asset mix is for investors who are
looking for a signifi cant increase in
capital over the long term. This
portfolio has a bond component to
balance out the short-term volatility of
the equity component.

SERIES A SERIES F

Codes RGP600O RGP603
Management Fee (%) 1.70% 0.70%
Trailer Fee 1.00% N/A

Codes RGP/700 RGP703
Management Fee (%) 1.80% 0.80%
Trailer Fee 1.00% N/A

Codes RGP800 RGP803
Management Fee (%) 1.90% 0.90%
Trailer Fee 1.00% N/A

(*) Trailer Fees are included in Management Fees. Please read a fund's prospectus before investing and to understand all applicable fees



The information herein is provided for illustrative purposes only and may not under any circumstances be considered as a recommendation to buy or
sell. Please consult an advisor regarding your personal situation. The foregoing reflect the thoughts, opinions and investment strategies of RGP
Investments and are subject to change at its discretion and without prior notice, based on changing market dynamics or other considerations.

Reasonable steps were taken to provide up-to-date, accurate and reliable information, and we believe the information to be so when produced. All
information contained in this document has been compiled by RGP Investments from various sources with their authorization and in compliance with the
Copyright Act. This information is believed to be reliable, but no representation or warranty, express or implied, is made by RGP Investments, its aliates
or any other person as to its accuracy, completeness or correctness. RGP Investments and its aliates assume no responsibility for any errors or
omissions.

Notes on forward-looking statements:

This document may contain forward-looking statements about future performance, strategies or prospects, and possible future actions. The words “may”,

2 ¢ 9 & 2 ¢ 2 ¢ 2 ¢ b2 N {3 2 ¢

“could?”, “should”, “would”, “suspect”, “outlook?”, “believe”, “plan”, “anticipate”, “estimate
are intended to identify forward-looking statements. Forward-looking statements are not guarantees of future performance. Forward-looking statements

2 ¢ 2 ¢ 9 &

, expect”, “intend”, “forecast”, “objective” and similar expressions

involve inherent risk and uncertainties with respect to general economic factors, so it is possible that predictions, forecasts, projections and other
forward-looking statements will not be achieved. We caution you not to place undue reliance on these statements as a number of important factors could
cause actual events or results to dier materially from those expressed or implied in any forward-looking statement. These factors include, but are not
limited to, general economic, political and market factors in Canada, the United States and internationally, interest and foreign exchange rates, global
equity and capital markets, business competition, technological changes, changes in laws and regulations, judicial or regulatory judgments, legal
proceedings and catastrophic events. The above list of important factors that may a°ect future results is not exhaustive. Before making any investment
decisions, we encourage you to consider these and other factors carefully.

RGP Investments retain ownership of the contents of this document and of any derivatives therein or applications thereof under all applicable intellectual

oroperty legislation. Any reproduction, in whole or in part, of this document and/or of its images without the prior consent of RGP Investments shall
constitute a violation under such legislation and prescribed proceedings may be instituted against the violator.

The GreenWise Portfolios are managed by RGP Investments. Please read a fund’s prospectus before investing. Mutual funds are not guaranteed. Their
values change frequently and past performance may not be repeated. Investors will pay management fees and expenses, may pay commissions or
trailing commission. Investors may experience a gain or |oss.

Morningstar data identified for this purpose in the presentation is owned by Morningstar. © 2022 Morningstar. All Rights Reserved. The information
contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information. Past performance is not a guarantee of future results.



Be part of the
solution!
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